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Dear Sirs,
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I/We understand that you have not yet reveived the original shipping documents under the above L/C opened by your bank
at my/our request. As the goods have arrived in the meantime, I/We wish to clear the same against a Guarantee which is
required to be signed by me/us and countersigned by the Bank. Therefore, I/We enclose the proposed Guarantee to be
issued duly signed by me/us and request you to countersign the same and return to me/us.

In consideration of your countersigning the Guarantee at my/our full risk and responsibility and against provision of either :
(a) Full cash deposit by me/us in case of sight L/C. or
(b) Bill of Exchange duly accepted by me/us in case of Usance L/C.

I/We hereby agree to indemnify and hold you harmless at all times and from time to time on demand, from and against all
losses, damages, actions, suits, proceedings, claims, expenses, costs, demands and payments whatsoever which you or
your successor and assigns may incur, suffer or sustain on account of or in connection with your having countersigned the
Guarantee or otherwise and in particular (but not by way of limitation of the foregoing) to pay to you upon your first demand
interest at such rate as you shall from time to time in your absolute discretion determine, on all sums that you may pay
under the Guarantee on first written demand made by the beneficiary of the Guarantee (without requiring proof or my/our
agreement that amounts so demanded are or were due and notwithstanding that I/We may dispute the validity of any such
demand) calculated from the date(s) you shall make such payment(s) until the date(s) you shall receive reimbursement from
me/us.

I/We hereby authorise you to effect payment under the L/C when due, irrespective of any discrepancies in the related
documents. For this purpose I/We hereby authorise you to utilise the proceeds of the cash deposit and/or debit my/our
accounts with you to make payment under the L/C and any other costs and charges.

I/We understand and confirm that no interest is payable to me/us on the cash deposit, which amount if required to be held
in a foreign currency, will be determined on the basis of the Bank’s spot selling rate prevailing on the date the cash deposit
is made. On the L/C payment date, if the foreign currency amount by debit to my/our accounts at the then prevailing spot
selling rate of the Bank. Similarly if a refund of the foreign currency deposit is due to me/us it shall be credited to my/our
account at the then prevailing spot buying rate of the Bank.

My/Our liability hereunder will be continuous and remain in full force and effect until you are finally discharged to your
satisfaction of all liabilities under the Guarantee.

This counter indemnity shall be governed by and construed in accordance with the Laws of the Kingdom of Bahrain and

I/We submit to the non-exclusive jurisdiction of the courts of Bahrain and the courts in any other jurisdiction in which I/We
or any of my/our assets may be found.

Yours faithfully,

For & o BeRaf Of ... cisvsasssses ixssiis s ot nsssiss

Authorised Signatory :

FOR BANK'S USE

encl : Guarantee SIGNATURE
VERIFIED
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