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Your Guarantee No. For BD.

In consideration of your issuing at our request and on our behalf the above Guarantee, as per copy attached (Which has
been verified and signed by us), we hereby unconditionally and irrevocably:

a) Agree to indemnify and keep indemnified you and each of your successors and assigns at all times and from time to
time on demand from and against all losses, damages, actions, suits, proceedings claims, expenses, costs, demands
and payments whatsoever which you or your successors and assigns may incur, suffer or sustain on account of or in
connection with you having issued the guarantee or otherwise and in particular (but not by way of limitation of the
foregoing) to pay to you upon your first demand along with interest at such rate as you shall from time to time in your
absolute discretion determine, on all sums you may pay under the terms of the guarantee calculated from the date you
shall make such payment until the date you shall receive reimbursement from us.

b) Agree that you are irrevocably authorised to pay immediately the amount demanded from you under or in connection
with the guarantee on the first written demand being made by the Beneficiary thereof without requiring proof (other than
receipt by you from the Beneficiary of such written demand) or our agreement that amounts so demanded are or were
due and notwithstanding that we may dispute the validity of any such demand and we will accept any demand on you
as conclusive evidence that you were liable to pay and shall accept any payment which you make or which purports to
be made under or in connection with the said guarantee as binding upon us.

c) Accept that if we commit any breach of the terms of this counter indemnity or if any of our indebtedness to any third
party is not paid at maturity or on demand as the case may be or if we fail to pay any amount payable by us under any
other guarantee or indemnity or if we cease or threaten to cease carrying on business or become insolvent or
proceedings are commenced for our dissolution or winding up then we shall on your first demand at any time thereafter
(and without prejudice to our obligations under this counter-indemnity) immediately pay to and deposit with you and
keep deposit so long as you have any liability under the guarantee such sum or sums of money (not exceeding the
amount of your aggregate outstanding liability under the guarantee) as you may require to be held by you as security
against any and all claims arising under or in connection with the guarantee until you are satisfied that your liability
under the said guarantee has been discharged. You shall have the right to set off such sum or sums so deposited in or
towards settlement of our obligations hereunder without prior notice to us.

d) Authorise you to agree to any amendment (other than an increase in the guaranteed amount) to and or extensions of
the guarantee requested by the beneficiary without seeking our consent on approval or authorisation thereto and we
confirm that the terms of this counter-indemnity shall apply to the guarantee as so amended or extended.

Our liability hereunder will be continuous and will remain in full force and effect notwithstanding that the amount of the

guarantee may from time to time be reduced or extinguished and until you are finally discharged, to your satisfaction, of all

liabilities under the guarantee.

This counter indemnity shall be governed by and construed in accordance with the Laws of Kingdom of Bahrain and we

submit to the non-exclusive jurisdiction of the Bahraini Courts and the courts in any other jurisdiction in which we or any of
our assets may be found

Signed this day of
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Verified
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